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Former Employee or - '
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STIPULATION AND CONSENT
TO CEASE AND DESIST ORDER

Francis Lee (“Lec™), former mnplqyeé or instibtion-affiliated party of U.S, Central
Federsi Credit Union (“U.B. Central™), Lencxa, Kapsas, and the Netioral Credit Union
Administration Board ("NCUAB"), ‘acting by and through iis ‘Counsel, hereby make this
Stipulation énd_(lonscnt_ to Cease and Desist Order {f'Stipulation™),

Les and the NCUAB hereby stipulate and agree a8 follows:

LV Consideration, “The NCUAB is of the opinion that gromnds exist to initlate an
adminjsirative cease and ds.sist, aétion againgt Les pursuant to Secton 206 of the Federal Credit
Union Act, 12 U.S.C. § 1786, Lee, without admitting that said grmmdé exist {except those set
_ forth ns o .jurisdictiqn in 3;aragraph 2), desires Lo'.avoid the -time, c;:;st and expense of

administrative litigation. Accordingty, Les consents to this Sﬁpu]atiaﬁ and subseqﬁent Issuance

" by the NCUAB of a Cease and Desist Order {“Orda'r”) in conuideration of the settlement,’

compromise and resolution qf all potential administrative claims and charges that have been or

might be asserfed by the NCUAR agéinst Les arising out of his position with U.S, Central.
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2. Juristliction, Pursuant to ils authority under Section 206 of the Federal Credit
Union Act, 12 U.5.C. § 1786, the NCUAB is the appropriate Fedem] agency to maintain an
administrative action against an “institution-affiliated party.” Lee iz an “institution-affiliated
party” within the'mcaning of Section 206(r) of the Federnl Credit Union Act, 127U.8.C.
§ 1786(r). Accordingly, Lee admils the jurisdiction of the NCUAB over him and over fhe
subject matter of this action. |
3. Congent, Lee consents to the issuance by the NCUAR of the accompanying
Order containing the following terms and conditions: Effective inmediately, Lee shall not:
a Become an employee of, hold any office In, or otherwise participate in any
manner ki the conduet of the affairs of any federally-insured corporate eredit union;

T, Consult or advise any federally-insured corporate credit urion on any

mntters involving or relating to investment securities, investment policy or investment

shratepy; or - '

¢ Bell any fnvestment securities io amy federaliy-insured corpovate credit
union.
4, Waivers. Leo waives his right to an administrative hearing to the Order as
 provided for in Section206 of the Federal Credit Union Ack, 12U8.C. §1786. Ho furthor
waives his right to seck judicial review of the Order or otherwise challenge the validity ar
legality of the Ordar,

5, . Finality, Lee consents to the issuance of the Order, and agrees to comply Vwi'ch al}
of ity terms. The Order complies with all requiremenfs of law, and is issuad pufsuan‘c to
Section 206 of the Federal Credit Union Act, 12 U.S.C. 4 1786. Upen its issuance, the Order is

final, effective and Filly enforceable by the NCUAB. The laws of the United States of America
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govern the construction and validity of this Stipplation and the Order, and the section and

pavagraph headings do not affect the interpretation of this Stipulation or the Order,
WHEREFORE, in consideration of the foregoing, T.ee and the NCUAB excoule this

Stiputation and Consent io Ceass and Desist Order,
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FRANCIS LEE, Docket No. 12-0024-C0
Former Employee or
Institution-Affiliated Party of

U.S. Central Federal Credit Union
. Lenexa, Kansas -
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ORDER.TO CEASE AND DESIST

W-HERE_AS,AF.rancis Lee (“Lee™) has exécuted a Stipulation and Consent to
Order to Cease and Desist (“Stipulation and Consent”) and agreed and Consentgd to
the issuance of this Order to Cease and Desist ("Order"), pursuant to Section 206(e) of
the Federal Crédit Union Act, 12 U.S.C. § 1786(3), and Part 747 of the National Credit
Union Administration Ruléé and Regulations,_ 12 CF.R. § 747, et seq.; and

WHEREAS, the Nationa! Credit Union Administration Board (“NCUA Board") has.
jurisdiction-over Lee pursuant to Sections 206(e) and (r)lof the Federal Credit Union
Act; and | |

WHEREAS, puréuant to the Federal Credit Union Act and the Natiohal Credit

Union Administration Rules and Regulations, the NCUA Board has authority to issue a

firial Order where the Respondent consents to the issuance of such an Order; and



WHEREAS, the NCUA Board has considered the terms and conditions agreed to
in the Stipulation and Consent;
- NOW THEREFORE, IT IS ORDERED THAT:
Effective immediately, Francis Lee shall not:
¢ Become an employee of, hold any office in, or othrerwiSe participate in any
manner in the conduct of the affairs of any federally-insured corporate
credit union;
» Consult or advise any federally-insured corporate credit union on any
matters invdlving or relating to investment securities, invéstment policy or

investment strategy; or

¢ Sell any investment securities, directly or indirectly, to any federally-
insured corporate credit union. |
FURTHERMORE, all technical words or terms used in this Order have meanings
defined in the Federal Credit Union Act, the Rules, Title 12 of the'Urnit_ed States Code,
and any such words of terms undefined in the foregoing have meanings that accord
with the best customs and usage in the credit union industry.
FURTHERMORE, this Order against Lee incorporates by reference the

Stipulation and Consent he executed, and is effective upon its issuance.

FOR THE NATIONAL CREDIT UNION ADMINISTRATION BOARD
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